
Instructions to Complete a 2010 GFE 

 

 

 

 

Enter Borrower/ 

Co-borrower and 

property address. 

Enter date GFE 

prepared and 

delivered to 

borrower. 

Enter the rate lock 

expiration date, or 

if not locked, 

enter the date & 

time the GFE is 

prepared. 

 Enter a minimum 

of 10-business 

days, excluding 

Saturdays, 

Sundays and 

Excel Holidays. 

 
If locked, enter 

the rate lock 

period (15, 30, or 

45 days.  If not 

locked, enter 

NA. 

If rate is locked, 

enter NA.  If 

rate is not 

locked, enter a 

minimum of 5 

days. 

Enter the initial 

loan amount. 

Enter the number of 

years, not months. 

Enter initial PIMI only.  Do 

not enter monthly tax, and 

hazard insurance 

amounts. 

Answer yes or no 

and complete the 

boxes accordingly. 

 
Excel does not 

charge prepayment 

penalties 

Excel does not offer 

balloon payments 

Excel does not make 

Neg. Am. loans 

Enter monthly 

payment (PIMI 

only).  Must 

match payment 

amount in 

summary section. 

Check the box to 

indicate whether the 

loan includes an escrow 

account, or not. 



 

 

 

       

 

Block 1: Enter 

all Broker/Lender 

charges.   

Be sure to enter 

the comp based 

on your Comp 

Plan with Excel, 

unless borrower 

paid. 

Block 2: Enter the 

credit or charge for 

the interest rate 

chosen (including 

discount points, 

LLPS’s and the LO 

Comp Plan.  Only 

one box may be 

checked.  Wholesale 

loans may never 

check the 1st box 

may NEVER be 

selected. 

 

Block A:  Add 

Block 1 & 2 and 

enter amount.  

Block 3: Enter the 

type of service 

and itemized 

amount.  Then 

enter the lump 

sum in the right 

hand column.  

This is for 3rd party 

providers the 

borrower cannot 

select. 

Block 4: Enter 

charges for all title 

and escrow/closing 

agent. 

 

Block 5: Must enter 

an amount on all 

purchases, 

regardless of who 

pays for it.  Enter NA 

on refinances. 

 

Block 6: Enter the 

type of service 

and itemized 

amount.  Then 

enter the lump 

sum in the right 

hand column.  

This is for 3rd party 

providers the 

borrower can 

select and you 

identified on a 

Settlement 

Service Provider 

list and gave to 

the borrower with 

the GFE. 

Block 7: Enter 

recording charges. 

 
Block 8: Must enter 

transfer taxes, 

regardless of who is 

paying for them. 

 
Block 9: Enter initial 

impound deposit, 

and check 

appropriate box(s). 

 

Block 10: Enter the 

# of days of per 

diem interest, and 

complete boxes. 

 

Block 11: Enter 

insurance premium 

amount that must be 

purchased. – NA if 

refinance and 

insurance is not due. 

 

Block 1 = May NEVER increase unless the loan amount 

changes, and a portion of Block 1 is tied to the loan amount. 

Block 2 = May only change when the interest rate is locked. 

Block 3-8 = May only change if there is a valid change 

circumstance tied to that specific  fee (block).  



 

Complete the 

first column 

only.  Columns 

2 & 3 are 

optional. 

Complete the 

first column 

only. The other 

columns are for 

the borrower to 

complete. 


